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WEST HOXTON

PROPERTY MARKET UPDATE - 

WINTER 2021

Dear Homeowner,

Thank you for downloading our latest West Hoxton Market Update. 

The latest figures from realestate.com.au show that nationally, buyer
demand has been significantly higher in 2021 than in the first half of 2020. 

As a result, property prices across Sydney (and in our region), have
substantially increased over the last 12 months.

The question now is whether the cooler weather will affect further property
price growth.

We believe that while winter may see slower price rises across the market,
Buyer FOMO (fear of missing out) may increase leading into the Spring
selling season. 

2021 is definitely going to be a year to remember!

At a rate of around 50-70 serious buyer enquiries on every property for
sale, First Home Buyers (looking to get into the market) or existing owners
(wanting to move home) are definitely driving the market activity.

Whether you are looking to buy or sell or are simply just after some
property advice, my team and I are always here for our community.

Regards,

Michael Galluzzo
Licensee, Community First Real Estate



27 DAYS

WEST HOXTON SALES
JAN TO MAY 2021

$878K

NUMBER OF SALES AVG TIME ON MARKET

AVG HOUSE PRICE

$263K
LOWEST SALE PRICE

$1.53M
HIGHEST SALE PRICE

$870K
MEDIAN HOUSE PRICE

51

Information sourced from Pricefinder.com.au as of June 2021. Every precaution has been taken to establish the accuracy of
the above information, which we believe to be reliable; however, we cannot guarantee its accuracy.
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Information sourced from Pricefinder.com.au as of June 2021. Every precaution has been taken to establish the accuracy of
the above information, which we believe to be reliable; however, we cannot guarantee its accuracy.
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2021 Housing Market: 4 Indicators To Watch

Our first prediction for the property market in 2021 is that the 2021 housing
market will be somewhat unpredictable!

Had someone told you that 2020 would see historically low mortgage rates, a
mass exodus from inner to outer suburbs, and a lack of housing supply, you
might have asked if they had their coffee that morning!

Nevertheless, here are 4 indicators to watch in the South-west Sydney
property market in 2021.

No. 1: Interest Rates, Specifically Mortgage Rates.

While interest rates are at historic lows, the RBA has predicted rate increases
in 2024 - although some Banks have said increases could happen as early as
2022. Now might be the time to lock-in a fixed interest rate on your mortgage.

No. 2: Buyer Demand

Buyer demand is hot! This has been seen in the recent record Auction
clearance rates, as well as the number of competing buyers found at most
open homes.

No. 3: House Prices

As reported by Corelogic, the Australian housing market has risen at its fastest
rate in 17 years during February 2021.

This increase in prices will continue to make it more difficult for first home
buyers to enter the Sydney marketplace.

No. 4: Investor Confidence

While Sydney available rentals were at an all-time high at the peak of the covid
pandemic in 2020, we have since seen then a significant lowering of vacant
rentals.

This has been good news for property investors who have held on, who are
now enjoying great capital growth as well as stabilising weekly returns.
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