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MOOREBANK
PROPERTY MARKET UPDATE -
WINTER 2021

Dear Homeowner,
Thank you for downloading our latest Moorebank Market Update.

The latest figures from realestate.com.au show that nationally, buyer
demand has been significantly higher in 2021 than in the first half of 2020.

As a result, property prices across Sydney (and in our region), have
substantially increased over the last 12 months.

The question now is whether the cooler weather will affect further property
price growth.

We believe that while winter may see slower price rises across the market,
Buyer FOMO (fear of missing out) may increase leading into the Spring
selling season.

2021 is definitely going to be a year to remember!

At a rate of around 50-70 serious buyer enquiries on every property for
sale, First Home Buyers (looking to get into the market) or existing owners

(wanting to move home) are definitely driving the market activity.

Whether you are looking to buy or sell or are simply just after some
property advice, my team and | are always here for our community.

Regards,

Michael Galluzzo
Licensee, Community First Real Estate
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MOOREBANK SALES
JAN TO MAY 2021

NUMBER OF SALES AVG TIME ON MARKET

83 55 DAYS

AVG PROPERTY PRICE MEDIAN PROPERTY PRICE

$914K $960K

LOWEST SALE PRICE HIGHEST SALE PRICE

$430K $2.35M

Sales & Growth Chart
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Information sourced from Pricefinder.com.au as of June 2021. Every precaution has been taken to establish the accuracy of
the above information, which we believe to be reliable; however, we cannot guarantee its accuracy.
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MOOREBANK RECENT SALES

Street Display Sale Price Sale Date Beds Baths Car
42 CONLON AVE $1,375,000 07/06/2021
1/12-14 MARKET ST - 05/06/2021
50 LUCAS AVE $1,200,000 05/06/2021
12 THOMPSON AVE $1,450,000 05/06/2021
74 COOPER AVE $837,000 25/05/2021
37 ELOUERA CRES $1,155,000 24/05/2021
92 JACK O SULLIVAN RD = 21/05/2021
63 BRADBURY ST $1,620,000 15/05/2021
43 RENTON AVE $980,000 11/05/2021
26A BRADSHAW AVE $795,000 04/05/2021
2/186 NEWBRIDGE RD $610,000 03/05/2021
3/38-40 JUNCTION RD $675,000 30/04/2021
18B JUNCTION RD $1,050,000 28/04/2021
18B JUNCTION RD $1,050,000 28/04/2021
296B NEWBRIDGE RD $888,000 27/04/2021
14 SANDSTOCK ST $960,000 23/04/2021
22 TERRACOTTA RD $1,460,000 23/04/2021
1/186 NEWBRIDGE RD $570,000 21/04/2021
6 GULSON TCE $910,000 17/04/2021
18 B JUNCTION RD $1,050,000 17/04/2021
9 BONIWELL RD $885,000 13/04/2021
7/1 LUSTY PL $560,000 13/04/2021
3/142 HEATHCOTE RD $560,000 09/04/2021
260 NEWBRIDGE RD $1,240,000 06/04/2021
10 BAKEWELL RD $1,100,000 06/04/2021
7 JOSEPHINE CRES $700,000 01/04/2021
9/3 KALESKI ST $700,000 29/03/2021

Information sourced from Pricefinder.com.au as of June 2021. Every precaution has been taken to establish the accuracy of
the above information, which we believe to be reliable; however, we cannot guarantee its accuracy.
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RECENT SALES BY COMMUNITY FIRST REAL ESTATE

$1.275,000

5 Picton Close Bonnyrigg He...
Sold on 26 Jun 2021

85 42 g2

$965,000

13 Aspen Close Prestons
Sold on 26 Jun 2021

84 42 B2

$826,000

24 Jackson Crescent Eldershie
Sold on 23 Jun 2021

B84 42 B2

51,100,000

508 Cabramatta Road West ...
Sold on 29 May 2021

86 82 g4

§721,000

13 Catherine Avenue Lurnea
Sold on 29 May 2021

83 41 g1

5795,000

8A Woodlands Road Liverpool
Sold on 26 May 2021

84 82 4

51,305,000

10 Laurel Street Carramar
Sold on 22 May 2021

g3 41 g1

5800,000

35 Devlin Street Ashcroft
Sold on 08 May 2021

83 41 g2

51,050,000

4 Sanderling Street Hinchinbr...
Sold on 05 May 2021

85 43 Rz
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2021 Housing Market: 4 Indicators To Watch

Our first prediction for the property market in 2021 is that the 2021 housing
market will be somewhat unpredictable!

Had someone told you that 2020 would see historically low mortgage rates, a
mass exodus from inner to outer suburbs, and a lack of housing supply, you

might have asked if they had their coffee that morning!

Nevertheless, here are 4 indicators to watch in the South-west Sydney
property market in 2021.

No. 1: Interest Rates, Specifically Mortgage Rates.

While interest rates are at historic lows, the RBA has predicted rate increases
in 2024 - although some Banks have said increases could happen as early as
2022. Now might be the time to lock-in a fixed interest rate on your mortgage.
No. 2: Buyer Demand

Buyer demand is hot! This has been seen in the recent record Auction
clearance rates, as well as the number of competing buyers found at most
open homes.

No. 3: House Prices

As reported by Corelogic, the Australian housing market has risen at its fastest
rate in 17 years during February 2021.

This increase in prices will continue to make it more difficult for first home
buyers to enter the Sydney marketplace.

No. 4: Investor Confidence
While Sydney available rentals were at an all-time high at the peak of the covid
pandemic in 2020, we have since seen then a significant lowering of vacant

rentals.

This has been good news for property investors who have held on, who are
now enjoying great capital growth as well as stabilising weekly returns.
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"After doing some research and speaking to
other agents in the area, Michael's knowledge
and expertise far exceeded the rest.

His advice was spot on and my property sold
after the first open house at a price well over
the expectation set by other agents.

| am grateful for his professionalism and
ability to articulate each stage of the process
in @ way we can understand.”

Need property advice?
Book a no obligation appointment by calling
Michael on 0423 463 683



